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Reg. No. |

" V Semester B.Com. Degree Exammatlon, March 2021
‘ COMMERCE "
' Income Tax - I
(CBCS Scheme)
' Paper : 5.3 |

Time : 3 Hours = T ~ Maximum Marks : 70 |

Instructzons fo Candtdates

Answer should be ertten completely elther in Kannada or in Enghsh

SECTION-A
AT RN

| Answer any Flve sub questlons Eaeh sub- questlon carries Two marks S ><2~10)

»om@mdd@ 0T ema:s B3 nen em:a“eN T3 T éqﬁ NTR> @oamfo;

1. a)

b)

»

- Define Assessment year.

Bort we” DARJY.

Who is Resident and ordinarily resident?

Nk BT TS JTd DOTT. 03TY

Who is “Specified employee”?

| R0FE PIB 2083 0IPTH)

}How isthe refund from unrecogmsed prov1dent fund treated under Income Tax Act?

S0k 30f ol BBADY SHBHORT FOT, AeRT HHWHE TdG
Sp3s, @t Tonemwoo, - T
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ie) Expand CBDT’ and ‘CIT’ ‘ o : N N

' ‘CBDT’ %% ‘CIT’»o‘D:’@N. -

f) Deﬁne Annual value.

‘TONFT BPY, TIIA.

9 What is ‘Expected Rent"? |
| *emaaoﬁ)d aple eboddemq o
\ SECTION-B
.Answe any Three questlons Each question carries snx marks.” | . .‘ (3*6=>18)
CIRRTRTIR =ech TIFtOR o0gor. B BIR e @oeﬁe:o v
| 2 * State whether the followmg are Agrlcultural or Non-Agrtcultural 1ncomes '
| - a) Income from agricultural activities in Srllanka . |
b) Income from sale of forest trees of ,spontaneous gfthh.
c) Income derived from Land.'us-ed es stone quarfies. )
d Sale of plants from Nursery. | o
e) | Income demved from sale of seeds
1) Income from poultry farming.
@@éﬁs STTOOTI), aﬁﬁ“aoda 53330 aﬂﬁ"eo:'be:%d eﬁmodaﬁ%ﬂ &oﬁ@fo
a) éee:oeacs’@ LAY wmwwéﬁ@?od zoocs esmod:
b) BRI 33&%%& 3‘9:3(’ B8T DOTNPOT TR eﬁa'ao;ib.
| c)'. 3903 m@mémw 20003 efcsa‘oja'. o
Q) Suroch@ S9N AGRY SEoOR.
©) DeRY RPTROOT DT STOD.
f)  Beee mea:é%o:’n‘ocs 20T eSTROD.
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3.

Sri Veeranna retired on 31-3-2020, after serving in a company for 32 years and 5 months
He received Rs.7,80,000 as gratuity. His average monthly salary in the immediately

- preceding 10 months was Rs.28,000. Compute his exempted and taxable gratuity for the

Assessment year 2020 21. (Gratuity is not covered under Gratuity Act).

Be.0eTegH 2,00 OTACHY 32 WRE I 5 o RewF =PA 31-03-2020
god ewe mo@doeaﬁ @3253 00.7,80 ooomfab mzﬁawossaﬂ csadae'aé =3

' ,2’0«:3 303 800635 3071@93 pstenyfe! 6533 Song Noaoeé cira28 OOO 833 80 daoe’ maabé,s |

mma 366 LTS,

rroaiawo:bm 301 wa 2020 216 60553 ao@ome [mzsbés’ aem@m mzﬁa&s-

| 'moﬁaﬁ =y é3®]

Compute the Net annual Value from the followmg 1nf0rmat10n
a) ', ’Mumclpal Rental value Rs 1,00, OOO

b)  Fair Rental value Rs 90, OO() 5

c) - Actual Rent Rs 10,000 per month

d) | _Unreahsed Rent Rs 10,000

€) Mumclpal taxes pald Rs.lO,_OOO' |

, t)' Standard Rent Rs.1,10,000

83 @%3?\3 &wdﬂ@od woé BRAOH JT[Y mo&F‘ﬁ aﬁ’@oaﬁab 50(5380@0006

.a), *’acacs% m@ﬁ ws’ae 85.1,00,000.

b) 20 war m“a@ 81.90,000..

o) amﬁ eoﬁe:)ﬁ_dfa;lo,ooo.

) SAewns AR 6.10,000.

o) BT wad o Soriniss. 6.0 000,
) _"ee& emart ds.110,000,

*[PTO.
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5.

State any Six Exempted Incomes under Section - 10 of the Income Ta;gAct l96l

- A% 10 B Smeed 301 plew] 196ld waao odsaaf))csacscira 330 301 B&E, e:scsaofort@ézdb

é@m

Mr. Peterson a crtrzen of U.K came to India for the ﬁrst time on 1- 5 2013. He Stayed here
without any break for 3 years and left for Bangladesh on 1-5-2016. He returned to India on
1-4-2017 and went back to U.K. on 1-12- 2017 He was posted back to Ind1a on 20-01-
2020. \ .

Determine his residential States for the Assessment year 2020-21.

Be.2BTRT OB 030.3.00 TISPNEY, AR BT we0R BPe0d 01-05-2013
39 P03 wHE3. XTI 00> SRENE PO [Ge WPTRRCRTAS. 98033
@mo% 01— 05 20’1660650 ZOTRLeE, mmaeed m:% 01-04-2017 dozﬁa POV,
aoda@md LOTRR 533 01=12—~ 2017(50@’3 odaaéﬁ DOTT® mem@e QR a‘bé@aﬁs

,20- 01 2020 ToT moeé TP 3, m@ %em% ﬁeo&oocédo 50 . me 2020—

21% &L QT AT dwd me %)803053 E’bcss“on)
SECTION-C
@ = 2

' Answer any Three questlons Each question carries 14 marks o (3X14=42)

OSTOE{))CTOCS&@ TRRTO o:.))?’):{ﬁ@?ﬁ Gﬂ)é@f\) wé wﬁﬁ 5@5303 90BN,

Mr Murthy furniShes the following particulars ofhis income for the previous year 2019-20.

a) Interest on German Development Bonds Rs.30,000 ( / s recerved in India).

b Income from Agnculture in Bangladesh Rs 90,000.

c) Income from property in Srllanka received there Rs.60, OOO

d) Dividend paid by an Indian company recelved in Canada Rs. 28, 000.

~e) Income from Busmess in Kenya which is controlled from Bengaluru Rs.78,000.

(Rs.18, 000 rece1ved in India).

5 f) Past unta_xed profit brought into India Rs.52,500. -

2) * Profit from Business in Mysore but controlled‘from,London Rs.36,000. .~
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i h) ~

)
)

K

"proﬁt of?‘sale of Bulldmg in Mangalore but received in Dubai Rs.74, OOO

-Gift from a relative received in Indla Rs.30,000 -
" Profit from business in USA controlled from India Rs 25 OOO
. Flnd out Mr. Murthy ] Gross Total Income for the Assessment year 2020 21 ifheis

i) . Resident and ordmarlly resident in the India.
ii) Re‘sident but not -ordinarily resident in India and

| iii) ‘Non-Resident i in India.

ae. meg odaasoa ejcsboda DRE 2019- 20% Nozoocsfocﬁoé %%ow owemm 866@@6

P

by
5

d)
o)

g)
b

)
k)

zqa‘m'af cﬁwe ol moafrw dae@ ao&a 32.30. 000[/6%@ mdéd@

| NG%@N@D?\@’]

momdeé@od %w 35300 c’ua90 000.-

ée@omdéa e:mof)aocj 20T eﬁcsaoja Qode Neso,ooo@m dfa60 000

mdéeoﬁo ﬁooqaodaa *awc%fod eraasaoéwsa éaﬁmd@ ALTOROTYTD Te.28,000.
aﬂoﬁmoaocs Rodsogﬂocéaéoaas BRI m'*'ao@ocs 20T S0 B.78,000.

Gn. 18 ooomf:» RTITY AFTOHTRNG.]

&o@d 301 m%e)cs erazswab moéé 36@7&?\53 o.raSZ 500

'ezoz:’sa'fé'bozs 2030 SROBSTOI a’bwaomm m*aotoocs 20T emﬁ 3.36,000.

TONURDS Be3E FPON0T 20T ToF o3 ) Neseﬁm@m 3%.74,000.

T30 FOTAOWOT LOB'SY rcoseﬁow_,cs 02368 Te.18,000.

ROLORIEAR00T RIIY ALTONT CUTRES 5930000, ._
USA WRITVTOOT WO wogd Tw.25, ooomfa =33 WOERTEY)  PRTBDOT

| QOD0EX 0553363

1o) waZOZO 21 % ae. MéF eInle] m@@) 283 eﬁmodmm mdéd@

i) PR W3 wmdsa E’bmfoodsoﬂmﬁ

i) mz,saoz@mﬂ QEACNYOTOTOA ToNne

i) DmRACSONGITON 0@ SBe0.

" [P.T.O.
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8'.

Smt Keerth1 an employee of RK Ltd. Delhl receives the followmg mcomes durlng the
year endmg3l 3-2020. .

a)

b)

'." 'c.)

d)

g)

)

éea’né %e@s—‘, RK Ltd, 3290 emdraeﬁ é%ozg emoﬁaaﬂﬁa @moﬁ 31—03-20206
3.@5?1@053 ﬁwf-‘d@ n)@ﬁ@n)mé’ ‘ : ¢

=

dy

"Bas1c Salary upto 31- -08- 2019 Rs 6, OOO per month and there aﬁer at Rs 6 500 per

month

Leave travel concession Rs.4,500 (entire amount spent). -

Dearness Allowance Rs.4‘,500 per .month (% < enters for retirement beneﬁt_s). '
Children Education Allowance Rs.250 per month for one child.
, ,Reimburse'ment of medical expenses Rs.B0,000 (Pri‘vate HoSpital).

 Facility of watchman and cook is prov1ded by the company. Each of whom is pa1d a
-~ salary of Rs.700 per month :

Interest free loan for purchasmg home appliances Rs.60,000 is nrovided by the co. B

on 1—4—.2019 (SBI lendi'ng rate for similar loan on 1-4—2019 is 10% p.a).

Smi. Keerth1 has been prov1ded w1th rent free ﬂat at Delh1 (rent pald by the company
'Rs.40,000 per annum) :

‘Smt. Keerthi pald profess1ona1 tax Rs 200 per rnonth Compute Smt. Keerth1 s Salaryl '
. income for the Assessment year 2020 21

RO Bess  31-08- 20196 wd’ﬁ m,oa dJa6000 5333 3655036 ESJ'c)N%
52.6,500.

- Tef Fodmee 03PANS 54,500 [Romemr BedR DWENG.]

Y Y BwAT UR4,500 [H0 DY Rogien DedrBodRnhYs.]

TY DRI 3 TIPAT TR.250 T03 2,00 FTHAA.
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S wmm mws-'ﬁ m@ﬁ wa4o ,000.]

)

»@d.raerg Nowo& @z&?ﬁ@mﬁ aﬁoda*‘owéfo&@ocg a&ra:»’ zm30 000 [so0mN

60w§303aoc$ 22 mzs@a’maf ZOne %) OTRONTS *’%a;aﬁzcb deRT)
*303.@&@71@ a‘m»'c‘ dra?OO N “—owéfq@aﬁd

@moﬁ 01-04-201950T 50w$bomoz:s 71 mewsmm éD@e@mﬂ w@ 5503
O TR.60 00071%3;1) ?»Cjﬁrx)@@ﬁcs [qcde Oeéoﬁo PORA alonlel 01— 4—72019'
goty SBI w@wd mws-ﬁ 10%] ’

5 %eés-‘ J@on SBOCHY m@ﬁ 6803 méosom mﬁf\ﬁ)@aﬂé [NO

_éemé 6@89‘6&5& zfmﬁ)ﬁ Cn.200 53 3@ﬁo§o§a wﬁé»md

o

56 S ,2020—21%& gewqé. $earoms 5633’5 eﬁmosmz:’% FOTEBOND.

a)

| ,;‘Ab)

o

W

- Arthi own three houses in B_engaluru. The municipal valuations of which are Rs.44,000,
72,000 and~62,000 respectively. The following are ﬁmher details about three houses.

The first house built in 2012 has been letout on a monthly rent of Rs.7,000. The
expenses in connection with this house are land revenue Rs.200. Fire insurance
premium Rs.1,600. Interest on loan for construction of the house Rs.8,000, Municipal
taxes Rs.3,000. The house remained vacant for two months. Unrealised rent of the:

current year amounts Rs. 14, OOO The assessmg officer has been satisfied about this

unrealised rent.

The second house was built in 1996 and it is used for owner’s residential purposes. In

. connection with this house Rs.1,600 was spent on repairs, Rs.400 was pa1d as fire
' 1nsurance premlum The mterest on load pald was Rs.16,000.

- The construction of third house was completed on 30" June 2014 and it was letout
- for residential purposes on a rent of Rs.5,000 per month. Municipal tax Rs.6,200 and

interest on loan Rs.32000 were paid during the year 2019-20.

Cdmputé her income from house property for the Assessment year'2().20-2 1.

[P.T.O.
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A wa44ooo BR.72, 000 m::sa mez 000. e asame; %138 BR&s B3

Wﬁméﬁ

a)

© 10.

b)

- .d@deﬁ a‘béo:ba ﬁwm 20125@ QRNODY fadm sonen dJa7000 asa@ﬁﬁ .
-ReRTR 933 33233?71% B3 Oed f&d ) m@ﬁ zmzoo on, 2 BR.1,600,
DS “‘wcs VWIS 28 T0.8,000, TRz 301 cira3000 303D B

S0onsh me") Q3. w0 fadaas m@rﬁ o T.14,000. :a’brﬁ @@6@60533 8y Beass
wﬁ eﬁée a&rao@@

'@6555 aiaﬁodozda 1996 ofeln¥ wasas-me:mm QTR BOB @R é mf CONTR,

8 IR Nowo@,qCS DB3 B 0ed RB. aweamﬂ dJa1600 zira400 @ﬂ
ébdaoja 2LENON0 BNTHI. méoda O3 wed wy de.l6, 000 Zbe@doae@ B

mw a:béo:bzdo 30 g 2014 30T TWREF RRPY fadm qu@ﬁ AR
QBT gony asa@ﬁ 30.5,000 do:% TRPo 301 dxa6200 55333 TOOT
536’@5 Z)@ 002.32,000 BCTOOC’D DRE 2019 20(5@ 35(’@(50330" ’

' @mf mﬁﬁ@?od &)ocs wmodaa‘)?n 5(5 wws-' 2020~ 21% FOTD 806@0536

Smt. Bharathi an employee of NSK Ltd, Bengaluru Partlculars of her income for the '
previous year 2019-20 are as follaws. :

';,)"
b)

c)

d)_'
e)
.
9

h)

Basic'Salary Rs.20,000 per month.

" DA-20% of Basic Salary.

HRA Rs.4,000 pér month (Rent paid Rs.5,000 per month).

Helper. allowénce R‘s.BOO_ per month (Actual amount spent RS.ZOO pei’ month).
Bonus Rs.25,000.

Leave encashment Rs. 13,500 ”

v 'Advancé salary of April 2020 Rs. 14,000..

Entertainment Allowance Rs.250 per month.
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1), Smt. Bhafathi has been provided with free use of small car fcr both official and personal
' use. ‘ S ‘ .

1. Her contribution to RPF 14% of Salary, co also makes a matchmg contribution. -
k) Interest credlted to RPF @12% Rs. 18,000, on the accumulated balance of the fund.
Compute Smt Bharath1 s salary income for the Assessment year 2020 21

&8 508 @O&JDESESGD aﬁommeaﬁ NbK Ltd, NOrngSD emziramodmﬁmd @CJDOC'D
dw?‘ 2019 20@ oaoo@,choa’ (Sivle] efcsaod) s:mdmfo 6%05305 Q.

" a) =00 deés Rou3 zmzo 000,
b) B 8, SwoSSIS 20% o,
) DI B P @AY 664,000, |
e (e mwéa&@m =08 . 5,000.]
d) ASCHII Y, P Be.300.
[0 TRBT B0 BT B, 200]
o) dmes vdfa‘.zs,ood.: |
f) nes o mem 0.13,500.
9 DS 20208 00N Be3T T.14,000.
h)  =donm §3 SwAg 9w, 250 | -
) Seab3 gPOs SIS Beked aeam‘ﬁéosasa $ORTOMN 205 ass 3, 590, LWTBNRONG.

j)  RPFR ego asesscs 145 o, deséﬁofmﬂ 2’0@5533(30 RoFodd e mgmsoi
,"Ddém@d ‘ '

k) RPF & 23 rira%c’) dfa:a’zj oee3 ~o~odaa 12% 308 W m@d w@odao
dralS 000 e:md : ‘

38 SRE 2020-21%, besbd HROS IHT HedsT STROHTR, JOTLA®O,

. [P.T.0.
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three houses.

N
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Particularsl House-I - Hoﬁse—II - -» 3 o House—II‘I“
.| Use of Hou'se‘ , ” Let out : ' Let out | SOP
- StandardRent | 3,00,000 ‘4;00,000 ) - -
Municipal Value | . 2,00,000 | 6,00,000 6,00,000
Fair tental value 3,60,000 ©3,60,000 7,00,000
| AotualRentpermonth | 3>O,‘OO(‘): ' | "40,00'.0 ) | -
Munrc1pa1Taxpa1d 10% ofM.‘V‘ tO% of.M.V : 10%.ofM..§/A
| Repalrcharges | - Dol 4 000 '

Smt. Pranathi borrows Rs.6,00, OOO at 10% per annum from the bank for const,ructlon of
House L Constructlon completed 31-05-2018. Date of borrowing loan 1-4-2017.

Determme the income from house property of Smt Pranath1 for the Assessment year 2020-21.

éemé Teod TR DR msmﬁ moesg oﬁmoamo’ ée TR aiaaﬁm?ﬁ
ROWOTH eso:«% DTN ée oed ¥al.

38 |
oS I -1 s - 10 8 I
| [@e] (o] 8.
o wﬁo&oc}r warn _méﬁﬁ . 308 Ky,
| 3 aeanh N
| etmoss oot 300000 400000 | -
msms;,sa@é ; 200000 6,00,000 600,000
So03nesd sPo, | : 3,60,000 _3,60,006 7,00,000
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dps woan goe Soriwr| 36,000 - 40,000 i -
who%e 3OR Syt mosRe aPes mdrsas aﬁj‘ae)éd | aong POz |
| Bestml0% o, Bescl0% o, 3e8mm10% sxg' | i
- aaﬁe@ 332339'( S o -. : o ’4(1)00.

L &eaé Trad TJ[d aroéozmod aﬁmdée méo:bm 5&3@0 éescsa 10 o3 [mmsﬁ]
.d.ra600 0000 &3 AROT, a’ﬁdaﬁfao@daaad 31-05~ 2018 dozso DI 6&3&5 amm_
wosawirao@d *'ae)dm wdw Q008 01—04—2017 ' , : .

Seeé wsaé ddd 5333 emofn eﬁmodmab 30 e 2020- 21% &30332) :







